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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

$SULO ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ����� D�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH HLJKW\�IRXUWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ HQUROOHG� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ��� 6-5 ��� 6-5 ��� 6-5 ��� 6-5

��� 65 ��

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6%

���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5

��� 6-5 ��� 6-5 ��� 6-5 ��� 6-5 ��� 65 ��

6LJQHG E\ WKH 6SHDNHU DW ����� D�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6%

���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ����� D�P�� $SULO ��� ����� 6% ��� 6% ��� 6% ��� 6% ��� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ +RXVH -RLQW 5HVROXWLRQ �

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH -RLQW 5HVROXWLRQ � �UHIHUHQFH FRS\ �� VDOPRQ�
DQG UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH -RLQW 5HVROXWLRQ � �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��
6WULNH� ���������������� WKURXJK ����������������
,QVHUW� ���������������� ��������������� DQG ���������������

�� 3DJH �� OLQH ���
6WULNH� ������� ������
,QVHUW� ������� �������
/)$ VKDOO DGMXVW WRWDOV�
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)RU WKH +RXVH� )RU WKH 6HQDWH�

+LEEDUG� &KDLUPDQ 'HYOLQ� &KDLUPDQ

6WRU\ 'H3UDWX

+DUULQJWRQ �XQVLJQHG� :DWHUPDQ �XQVLJQHG�

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO �� VSRQVRUHG E\ 6HQDWRU -� +HUWHO� 6HQDWH %LOO �� VSRQVRUHG E\

6HQDWRU 6� 6WDQJ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU (� )UDQNOLQ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 1HOVRQ

HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU +DOOLJDQ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 6Z\VJRRG HW DO��

6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU :DWHUPDQ HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 'H3UDWX HW DO�� 6HQDWH

%LOO ��� VSRQVRUHG E\ 6HQDWRU 'RKHUW\ HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 7RHZV HW DO�� 6HQDWH %LOO ���

VSRQVRUHG E\ 6HQDWRU $� %LVKRS� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 0� &ROH HW DO�� 6HQDWH %LOO ��� VSRQVRUHG

E\ 6HQDWRU -� 7HVWHU HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� 0DKOXP� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU

'� (FN HW DO�� DQG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU $� %LVKRS RQ $SULO ��� �����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

0(66$*(6 )520 7+( 27+(5 +286(

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� QRW DGRSWHG� ���������

6% ���� LQWURGXFHG E\ .� 0HVDURV

&RQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

6% ��� LQWURGXFHG E\ -� :HOOV

6% ���� LQWURGXFHG E\ .� 0HVDURV

)UHH &RQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG�

6% ��� LQWURGXFHG E\ 6� 6WDQJ

+% ���� LQWURGXFHG E\ %� 5DQH\

6HQDWH DPHQGPHQWV WR +RXVH ELOOV FRQFXUUHG LQ� ���������
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+% ���� LQWURGXFHG E\ &� +LEEDUG

+% ���� LQWURGXFHG E\ 5� /HQKDUW

+% ���� LQWURGXFHG E\ 0� %UDLQDUG

+% ���� LQWURGXFHG E\ /� *ULQGH

+% ���� LQWURGXFHG E\ %� (JJHUV

+% ���� LQWURGXFHG E\ &� +LEEDUG

6HQDWH DPHQGPHQWV WR +RXVH MRLQW UHVROXWLRQ FRQFXUUHG LQ� ���������

+-5 ��� LQWURGXFHG E\ :\DWW

*RYHUQRU
V DPHQGPHQWV WR +RXVH ELOO FRQFXUUHG LQ DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ WKH *RYHUQRU
V

DPHQGPHQWV�

���������

+% ��� LQWURGXFHG E\ 6� .LW]HQEHUJ

027,216

6% ��� � 6HQDWRU .� 0HVDURV PRYHG WKDW WKH UXOHV RI WKH 6HQDWH EH WHPSRUDULO\ VXVSHQGHG WR DOORZ D PRWLRQ WR EH

PDGH WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ DFFHSWLQJ WKH )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW RQ 6% ��� RQ WKH

HLJKW\�WKLUG OHJLVODWLYH GD\� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� � 6HQDWRU .� 0HVDURV PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ DGRSWLQJ WKH )UHH&RQIHUHQFH &RPPLWWHH

5HSRUW RQ 6% ��� RQ WKLUG UHDGLQJ WKH HLJKW\�WKLUG OHJLVODWLYH GD\� 0RWLRQ FDUULHG XQDQLPRXVO\�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ����� D�P� WKLV OHJLVODWLYH GD\ IRU

SXUSRVH RI SDUW\ FDXFXVHV� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ����� D�P�

6HQDWH UHFRQYHQHG DW ����� D�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU 6Z\VJRRG� H[FXVHG� 4XRUXP SUHVHQW�
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6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -� /\QFK LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6HQDWRUV 'HYOLQ DQG 6WDQJ H[FXVHG DW WKLV WLPH�

6% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU -� :HOOV PRYHG *RYHUQRU
V DPHQGPHQWV WR 6% ��� EH QRW FRQFXUUHG

LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� &ROH� 'H3UDWX� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0F1XWW� 0LOOHU� 1HOVRQ� 6SUDJXH� 7D\ORU� 7KRPDV�

7RHZV� :HOOV�

7RWDO ��

1D\V� %DUWOHWW� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ULVPRUH�'RKHUW\� (FN� (OOLQJVRQ�0F&DUWK\�0HVDURV�0RKO�

5RXVK� 6KHD� 7HVWHU� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� )UDQNOLQ� 0DKOXP�

7RWDO �

([FXVHG� 'HYOLQ� 6WDQJ� 6Z\VJRRG�

7RWDO �

6% ��� �+RXVH $PHQGPHQWV � 6HQDWRU .� 0HVDURV PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU .� 0HVDURV PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU :� 0F1XWW PRYHG *RYHUQRU
V DPHQGPHQWV WR +% �� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� �*RYHUQRU
V $PHQGPHQWV � 6HQDWRU 0� +DOOLJDQ PRYHG *RYHUQRU
V DPHQGPHQWV WR +% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ -� /\QFK PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( *29(5125
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$SULO ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DPHQGPHQWV +RXVH %LOO ���� ´$1 $&7 (1&285$*,1* (&2120,& '(9(/230(17

7+528*+ ,19(670(17 ,15(6($5&+$1'&200(5&,$/,=$7,21352-(&76� (67$%/,6+,1*

$5(6($5&+$1'&200(5&,$/,=$7,21(;3(1'$%/( 75867 )81'� (67$%/,6+,1*$&2$/

352'8&(5·6 /,&(16( 7$;� $//2&$7,1* &2$/ 352'8&(5·6 /,&(16( 7$; 5(9(18(�

3529,',1* )25 $ &5(',7 $*$,167 &2$/ 6(9(5$1&( 7$;(6 )25 &2$/ 352'8&(5·6

/,&(16(7$;(63$,'� 67$78725,/<$335235,$7,1*&2$/352'8&(5·6/,&(16(7$;(672

6833257 5(6($5&+ $1' &200(5&,$/,=$7,21 &(17(56 $1' 72 %( 86(' $6 0$7&+,1*

)81'6� $0(1',1* 6(&7,216 ��������� ��������� $1' ��������� 0&$� $1' 3529,',1* $1

())(&7,9( '$7(�µ IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO ��� FUHDWHV D FRDO SURGXFHUV· OLFHQVH WD[ DQG D UHVHDUFK DQG FRPPHUFLDOL]DWLRQ H[SHQGDEOH WUXVW IXQG�

7KH SXUSRVH RI WKH ELOO LV WR VXSSRUW UHVHDUFK DQG FRPPHUFLDOL]DWLRQ SURMHFWV DQG WKHUHE\ HQFRXUDJH HFRQRPLF

GHYHORSPHQW LQ 0RQWDQD�

6HFWLRQ �� RI +RXVH %LOO ��� VHWV IRUWK D OLVW RI IXQGV DQG DFFRXQWV WR ZKLFK WKH SURFHHGV IURP WKH FRDO SURGXFHUV·

OLFHQVH WD[ DUH DOORFDWHG� 7KHUH DUH SUHVHQWO\ WZR \HW XQIXQGHG SURMHFWV WKDW , DP SURSRVLQJ EH DGGHG WR WKLV OLVW�

2QH LV D SUHVLGHQWLDO SUHIHUHQFH SULPDU\ LQ 0RQWDQD WR EH KHOG WR FRLQFLGH ZLWK WKH SURSRVHG :HVWHUQ 5HJLRQDO

3UHVLGHQWLDO 3UHIHUHQFH 3ULPDU\ (OHFWLRQ� VWLOO XQGHU FRQVLGHUDWLRQ LQ +RXVH %LOO ���� 7KH RWKHU LQYROYHV WKH RQJRLQJ

SODQQLQJ DQG EXLOGLQJ RI LQGXVWULDO LQIUDVWUXFWXUH E\ WD[ LQFUHPHQW ILQDQFLQJ LQGXVWULDO GLVWULFWV�

7KH UHGXFWLRQV LQ WD[DEOH YDOXH RQ EXVLQHVV HTXLSPHQW LQ 6HQDWH %LOO ��� KDYH FUHDWHG D XQLTXH SUREOHP IRU WD[

LQFUHPHQW ILQDQFLQJ LQGXVWULDO GLVWULFWV ZKLFK KDYH EHHQ GHYHORSLQJ FULWLFDOO\ LPSRUWDQW LQGXVWULDO LQIUDVWUXFWXUH EDVHG

XSRQ WKH UHYHQXH IORZ IURP EXVLQHVV HTXLSPHQW WD[HV� 7KH SD\PHQW IRU DQG FUHDWLRQ RI WKDW LQGXVWULDO LQIUDVWUXFWXUH

LV D FULWLFDO FRPSRQHQW RI WKH EURDG HFRQRPLF GHYHORSPHQW SURJUDPV DQG MRE FUHDWLRQ WKDW DUH WKH XOWLPDWH SXUSRVH

IRU WKH IXQGLQJ WKDW LV LQ +RXVH %LOO ����

7KHVH DPHQGPHQWV ZLOO SURYLGH WKH IXQGLQJ IRU +RXVH %LOO ���
V SUHVLGHQWLDO SUHIHUHQFH SULPDU\ HOHFWLRQ LQ0RQWDQD

DQG ZLOO SURYLGH WDUJHWHG IXQGV WR DOORZ H[LVWLQJ WD[ LQFUHPHQW ILQDQFLQJ LQGXVWULDO GLVWULFWV WR FRQWLQXH WR GHYHORS

LQIUDVWUXFWXUH LQ DQ HIIRUW WR VXSSRUW YLWDOO\�QHHGHG HFRQRPLF GHYHORSPHQW IRU 0RQWDQD�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU
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6 $0(1'0(176 72

+286( %,// 12� ���

�� 3DJHV �� DQG ��� OLQH ���

6WULNH� �VHFWLRQ ��

,QVHUW� �VHFWLRQV � DQG ���

�� 3DJH ��� OLQH ��

)ROORZLQJ� ´3$57 ��µ
6WULNH� ´$1'µ

�� 3DJH ��� OLQH ��
)ROORZLQJ� ´���µ
,QVHUW� ´ )RU ILVFDO \HDU ����� WKHUH LV �������� DOORFDWHG WR WKH VHFUHWDU\ RI VWDWH IRU WKH 0RQWDQD SUHVLGHQWLDO
SUHIHUHQFH SULPDU\ HOHFWLRQ WR EH FRQGXFWHG LQ DFFRUGDQFH ZLWK >+RXVH %LOO 1R� ���@�

��� )RU ILVFDO \HDU ����� WKHUH LV �������� DQG IRU ILVFDO \HDU ���� DQG IXWXUH \HDUV WKHUH LV ��������
DOORFDWHG WR WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ IRU WD[ LQFUHPHQW ILQDQFLQJ LQGXVWULDO GLVWULFWV� DQG

���µ

�� 3DJH ��� OLQH ��

Strike:    “35.9%”
Insert:    “33.33%"

5.  Page 16, line 8.
Strike:    “15.38%”
Insert:    “16.99%"

6.  Page 16, line 10.
Strike:    “10.72%”
Insert:    “11.15%”

7.  Page 16, line 12.
Strike:    “1.63%”
Insert:    “1.70%"

8.  Page 16, line 14.
Strike:    “1.22%”
Insert:    “1.27%"

9.  Page 16, line 16.
Strike:    “0.83%”
Insert:    “0.86%"
10.  Page 16, line 18.
Strike:    “1.67%”
Insert:    “1.74%"

11.  Page 19, line 18.
Following: “;”
Strike:   “and”
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12.  Page 19, line 19.
Insert:   “for fiscal year 2000, there is $450,000 allocated to the secretary of state for the Montana presidential
preference primary election to be conducted in accordance with [House Bill No. 490];

(5) for fiscal year 2000, there is $150,000 and for fiscal year 2001 and future years there is $600,000 allocated
to the department of administration for tax increment financing industrial districts; and

(6)”

13.  Page 19, line 20.
Strike:    “35.9%”
Insert:    “33.33%"

14.  Page 19, line 22.
Strike:    “15.38%”
Insert:    “16.99%"

15.  Page 19, line 23.
Strike:    “10.72%”
Insert:    “11.15%”

16.  Page 19, line 25.
Strike:    “1.63%”
Insert:    “1.70%"

17.  Page 19, line 27.
Strike:    “1.22%”
Insert:    “1.27%"

18.  Page 19, line 29.
Strike:    “0.83%”
Insert:    “0.86%"

19.  Page 19, line 30.
Strike:    “1.67%”
Insert:    “1.74%"

20. Page 20, following  line 12.
Insert: “NEW SECTION.   Section 24.  Coordination instruction.  If House Bill No. 490 is not passed and approved,
then:

(1) [section 16(3) and section 22(4)] are void; and
(2) [section 16(4) and section 22(5)] must read as follows:
“for fiscal year 2000 and future years, there is $600,000 allocated to the department of administration for tax
increment financing industrial districts.”” 

Renumber: Subsequent section

6HQDWRUV 'HYOLQ� 6WDQJ DQG 6Z\VJRRG SUHVHQW DW WKLV WLPH�

027,216
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+% ��� � 6HQDWRU '� +DUJURYH PRYHG WKDW +% ��� EH WDNHQ IURP WKH WDEOH LQ WKH FRPPLWWHH RQ )LQDQFH DQG &ODLPV�

SULQWHG DQG SODFHG RQ VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� 0RWLRQ SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH�

+DUS� +HUWHO� +ROGHQ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7KRPDV� :HOOV�

0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -DEV�

-HUJHVRQ� .HDWLQJ� 0F&DUWK\� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� WKLV OHJLVODWLYH GD\�

0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ����� D�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� +% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� $SULO ��� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� S�P�� $SULO ��� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

5(32576 2) 6(/(&7 &200,77((6

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG
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UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �'(/$<('�

�� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 3DJH ��� OLQHV ��

6WULNH� �'(&(0%(5 ��� ����� RQ OLQH �

,QVHUW� �RQ DSSURYDO E\ WKH HOHFWRUDWH�

�� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

�� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

)RU WKH +RXVH� )RU WKH 6HQDWH�

5RVH� &KDLUPDQ 'HYOLQ� &KDLUPDQ

*ULQGH 6WDQJ

5DQH\ 6Z\VJRRG

0(66$*(6 )520 7+( 27+(5 +286(

&RQIHUHQFH FRPPLWWHH UHSRUW � � DGRSWHG� ���������

6% ���� LQWURGXFHG E\ )� 7KRPDV

6% ���� LQWURGXFHG E\ 7� .HDWLQJ

+% ���� LQWURGXFHG E\ 5� &ODUN

+-5 �� LQWURGXFHG E\ 5� -RUH

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

+% ���� LQWURGXFHG E\ %� 6LPRQ

+% ���� LQWURGXFHG E\ 3� 6OLWHU

&RQIHUHQFH FRPPLWWHH UHSRUW �� QRW DGRSWHG E\ &RPPLWWHH RI WKH :KROH� ���������
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6% ���� LQWURGXFHG E\ 0F1XWW

027,216

+% �� � 6HQDWRU 0� +DOOLJDQ PRYHG WKDW WKH 6HQDWH WHPSRUDULO\ VXVSHQG WKH UXOHV WR DOORZ WKH 6HQDWH WR UHFRQVLGHU

LWV DFWLRQ LQ UHMHFWLQJ +% ��� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %HFN� %LVKRS� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� +DOOLJDQ� -HUJHVRQ� 0DKOXP�

0HVDURV� 5RXVK� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HUU\� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ODVHU� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0F&DUWK\� 0F1XWW� 0LOOHU� 0RKO� 1HOVRQ� 6KHD�

6SUDJXH� 7D\ORU� 7KRPDV� :DWHUPDQ� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH WHPSRUDULO\ VXVSHQG WKH UXOHV WR DOORZ DQ\ ELOO SDVVHG RQ VHFRQG

UHDGLQJ RQ WKH HLJKW\�VHYHQWK OHJLVODWLYH GD\ WR EH SODFHG RQ WKH WKLUG UHDGLQJ ERDUG RQ WKH VDPH GD\� $IWHU

GLVFXVVLRQ� 6HQDWRU +DUS ZLWKGUHZ KLV PRWLRQ�

3UHVLGHQW &ULSSHQ UXOHG WKDW LW ZDV KLV DXWKRULW\ WR GHFODUH WKH ODVW GD\ RI VHVVLRQ� DQG KH ZRXOG UXOH WKDW LW ZRXOG

EH WKH HLJKW\�VHYHQWK OHJLVODWLYH GD\� $SULO ��� ����� DQG WKHUHIRUH 6HQDWRU +DUS
V PRWLRQ ZDV QRW QHHGHG�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -� /\QFK LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+-5 � � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU -� 'HYOLQ PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +-5 � EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV�%HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V�%DUWOHWW� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK�0F&DUWK\�

1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU '� +DUJURYH PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �3529,',1* $1 $335235,$7,21��

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���

6WULNH� 6HFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$PHQGPHQW DGRSWHG ZLWK 6HQDWRUV &KULVWLDHQV DQG (FN YRWLQJ QD\�

+% ��� � 6HQDWRU '� +DUJURYH PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� (FN� (NHJUHQ� (OOLV�

)UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0RKO�

6KHD� 6SUDJXH� 7D\ORU� 7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� 'HYOLQ� 'RKHUW\� (OOLQJVRQ� +DOOLJDQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� 0F&DUWK\� 0LOOHU� 1HOVRQ�

5RXVK� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

0DMRULW\ /HDGHU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG�

&RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ -� /\QFK PRYHG WKH &RPPLWWHH RI

WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU :� 0F1XWW PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ DGRSWLQJ WKH &RQIHUHQFH &RPPLWWHH

5HSRUW WR 6% ���� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ�
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.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� 'RKHUW\� -HUJHVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� � 6HQDWRU :� 0F1XWW PRYHG WKDW WKH +RXVH $PHQGPHQWV WR 6% ��� EH SODFHG RQ WKH VHFRQG UHDGLQJ ERDUG

WKLV OHJLVODWLYH GD\� 0RWLRQ FDUULHG�

63(&,$/ 25'(56 2) 7+( '$<

&RQWLQXLQJ ZLWK VSHHFKHV E\ 6HQDWRUV UHWLULQJ GXH WR WHUP OLPLWV� 6HQDWRUV 'HYOLQ� (FN� .HDWLQJ� /\QFK DQG

6Z\VJRRG JDYH EULHI VSHHFKHV GHVFULELQJ WKHLU \HDUV LQ WKH OHJLVODWXUH DQG WKH JUDWLILFDWLRQ RI VHUYLQJ LQ WKH

OHJLVODWXUH DQG WKH WUXH DQG ODVWLQJ IULHQGVKLSV WKDW KDYH DFFRPSDQLHG WKHLU \HDUV LQ WKH OHJLVODWXUH�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG DW HDVH XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

6HQDWRU *URVILHOG H[FXVHG DW WKLV WLPH�

027,216

6% ��� � 6HQDWRU 7KRPDV PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ DGRSWLQJ WKH )UHH &RQIHUHQFH &RPPLWWHH

5HSRUW 1R� � DQG )UHH &RQIHUHQFH &RPPLWWHH 1R� � WR 6% ���� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\�(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV�+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

5(32576 2) 6(/(&7 &200,77((6
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RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV �� ��� DQG ���

6WULNH� �>6(&7,21 ��@� LQ WKUHH SODFHV

,QVHUW� ����������

�� 3DJH ��� OLQH ���

6WULNH� �XWLOLW\�

,QVHUW� �VHUYLFHV SURYLGHU�

�� 3DJH ��� OLQH ���

6WULNH� �XWLOLW\�

,QVHUW� �VHUYLFHV SURYLGHU�

�� 3DJH ��� OLQH ���

6WULNH� �25�

,QVHUW� �RI�

�� 3DJH ��� OLQH ���

6WULNH� �>7+,6 $&7@�

,QVHUW� �>VHFWLRQV � WKURXJK ��@ RU WKLV FKDSWHU�

�� 3DJH ��� OLQH ��

6WULNH� ����������

,QVHUW� �>VHFWLRQ ��@�

�� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 'HIDXOW VXSSOLHU OLFHQVH� ��� ,Q GHYHORSLQJ OLFHQVLQJ UXOHV IRU GHIDXOW

VXSSOLHUV� WKH FRPPLVVLRQ VKDOO SURPRWH DQG IDFLOLWDWH WKH GHYHORSPHQW RI D FRPSHWLWLYH PDUNHW IRU HOHFWULFLW\ VXSSO\�

��� 'HIDXOW VXSSOLHU OLFHQVLQJ UXOHV PXVW HQVXUH WKDW�

�D� D GHIDXOW VXSSOLHU PD\ QRW SXUFKDVH HOHFWULFLW\ IRU RU VHOO HOHFWULFLW\ WR FRPPHUFLDO RU LQGXVWULDO HOHFWULF

FRQVXPHUV KDYLQJ LQGLYLGXDO DFFRXQWV ZLWK DQ DYHUDJH PRQWKO\ GHPDQG LQ WKH SUHYLRXV FDOHQGDU \HDU RI ��� NLORZDWWV

RU PRUH RU WR QHZ FRPPHUFLDO RU LQGXVWULDO HOHFWULF FRQVXPHUV KDYLQJ LQGLYLGXDO DFFRXQWV ZLWK DQ HVWLPDWHG PRQWKO\

GHPDQG RI ��� NLORZDWWV RU PRUH�

�E� D GHIDXOW VXSSOLHU PD\ QRW GLVFRXQW LWV FRPPLVVLRQ� DSSURYHG UDWHV WR UHWDLQ RU JDLQ FXVWRPHUV�

�F� D GHIDXOW VXSSOLHU PD\ QRW REOLJDWH FXVWRPHUV WR D FRQWUDFWXDO WHUP RU VHUYLFH�

�G� IHGHUDO SRZHU PDUNHWLQJ DGPLQLVWUDWLRQ SRZHU RU EHQHILWV DFTXLUHG E\ D GHIDXOW VXSSOLHU DUH GLVWULEXWHG

DV ZLGHO\ DQG HTXLWDEO\ DV SRVVLEOH DPRQJ VPDOO FXVWRPHUV DQG LQ D PDQQHU WKDW HQFRXUDJHV FRPSHWLWLRQ�

�H� D GHIDXOW VXSSOLHU� H[FHSW ZKHQ WKH GHIDXOW VXSSOLHU LV WKH GLVWULEXWLRQ VHUYLFHV SURYLGHU� PD\ QRW
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FRQVWUXFW� SXUFKDVH� WDNH� UHFHLYH� RU RWKHUZLVH DFTXLUH RU RZQ� KROG� HTXLS� PDLQWDLQ� RU RSHUDWH HOHFWULF JHQHUDWLQJ

SODQWV RU WUDQVPLVVLRQ RU GLVWULEXWLRQ OLQHV RU V\VWHPV� H[FHSW WKDW D GHIDXOW VXSSOLHU PD\ HQWHU LQWR WUDQVPLVVLRQ RU

GLVWULEXWLRQ DJUHHPHQWV IRU WKH OHDVH RU XVH RI FDSDFLW\ RQ WUDQVPLVVLRQ DQG GLVWULEXWLRQ V\VWHPV RZQHG E\ RWKHUV

WR VXSSO\ HOHFWULFLW\ WR LWV FXVWRPHUV LQ WKH VWDWH�

�I� D GHIDXOW VXSSOLHU PD\ QRW RIIHU IRU VDOH DQ\ SURGXFWV RWKHU WKDQ HOHFWULFLW\ VXSSO\ RU SURYLGH HOHFWULFLW\

VXSSO\ WR PHPEHUV RU FXVWRPHUV RWKHU WKDQ WKRVH UHVLGLQJ LQ WKH VWDWH RU

VHOO HOHFWULFLW\ RU RWKHUZLVH HQJDJH LQ WKH PDUNHWLQJ RI HOHFWULFLW\ RQ WKH ZKROHVDOH PDUNHW� EXW PD\ GLVSRVH RI H[FHVV

HOHFWULFLW\ DVVRFLDWHG ZLWK WHPSRUDU\ ORDG�HQHUJ\ LPEDODQFHV�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����H�� D GHIDXOW VXSSOLHU PD\ SURYLGH RQO\ D VLQJOH HOHFWULFLW\ VXSSO\

VHUYLFH WR DOO RI LWV VPDOO FXVWRPHUV� $ GHIDXOW VXSSOLHU PD\ DOVR RIIHU DQ DGGLWLRQDO HOHFWULFLW\ VXSSO\ VHUYLFH WKDW

LQFOXGHV D FRPSRQHQW RI UHQHZDEOH HQHUJ\�

��� $ GHIDXOW VXSSOLHU PD\ QRW RIIHU RWKHU VXSSO\ VHUYLFHV XQOHVV WKH GHIDXOW VXSSOLHU IRUPV D VHSDUDWH

HQWLW\��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH ���

6WULNH� �,1 3529,',1* 7+,6 6(59,&(�

,QVHUW� �RI UHHQWHULQJ WKH GHIDXOW VXSSOLHU EXVLQHVV�

�� 3DJH ��� OLQH ��

6WULNH� �6(&7,21�

,QVHUW� �6HFWLRQV�

)ROORZLQJ� ����

,QVHUW� �DQG ���

��� 3DJH ��� OLQH ���

6WULNH� �6(&7,21�

,QVHUW� �VHFWLRQV�

)ROORZLQJ� ����

,QVHUW� �DQG ���

)RU WKH 6HQDWH� )RU WKH +RXVH�

)� 7KRPDV� &KDLUPDQ (� %HUJVDJHO� &KDLUPDQ
%HUU\ (ZHU
'RKHUW\ 5� -RKQVRQ

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -� /\QFK LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

CUHFRPPHQG DV IROORZV�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU -� 'HYOLQ PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�
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<HDV� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ODVHU� *ULPHV�

+DUJURYH� +DUS� +HUWHO� +ROGHQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &ROH� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ� +DOOLJDQ� -DEV� -HUJHVRQ� /\QFK� 0F&DUWK\�

1HOVRQ� 5RXVK� 6KHD� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU :� 0F1XWW PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU )� 7KRPDV PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW QXPEHU� WR 6% ��� EH DGRSWHG� 0RWLRQ FDUULHG ZLWK 6HQDWRU 7RHZV YRWLQJ QD\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ -� /\QFK PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

027,216

+% ��� � 6HQDWRU +DUS PRYHG WKDW WKH &RQIHUHQFH &RPPLWWHH RQ +% ��� EH GLVVROYHG DQG WKDW WKH 3UHVLGHQW EH

DXWKRUL]HG WR UHDSSRLQW D &RQIHUHQFH &RPPLWWHH� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU .HHQDQ� &KDLUPDQ

6HQDWRU %LVKRS

6HQDWRU +DOOLJDQ

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�
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6% ��� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HDWLQJ� .HHQDQ� 0LOOHU� 7RHZV� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HHQDQ� 0LOOHU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU�

0RKO� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 1HOVRQ�

6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�
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7RWDO �

6% ���� DV DPHQGHG E\ WKH *RYHUQRU� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HHQDQ� 0LOOHU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� /\QFK� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�



6(1$7( -2851$/

(,*+7<�6,;7+ /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ� 6Z\VJRRG� 7KRPDV� 7RHZV�

:DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &ULVPRUH� (NHJUHQ� .HDWLQJ� .HHQDQ� 6SUDJXH� 7D\ORU� 7HVWHU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� *ULPHV� -DEV� 1HOVRQ� 7RHZV� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� UHTXLULQJ ��� RI HQWLUH OHJLVODWXUH� UHFHLYHG WKH IROORZLQJ YRWH�

<HDV� %LVKRS� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DOOLJDQ� +DUS� .HDWLQJ� .HHQDQ� /\QFK�

0LOOHU� 0RKO� 6SUDJXH� :HOOV�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� (OOLV� *ULPHV�

*URVILHOG� +DUJURYH� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�0DKOXP�0F&DUWK\�0F1XWW� 0HVDURV� 1HOVRQ� 5RXVK� 6KHD�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ�

)UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� -DEV� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\�

0F1XWW� 0HVDURV� 6KHD� 7D\ORU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� &RFFKLDUHOOD� 'HYOLQ� (OOLV� +DUS� +ROGHQ� .HDWLQJ� .HHQDQ� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7HVWHU� 7RHZV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

027,216

+% �� � 6HQDWRU 0� +DOOLJDQ PRYHG WKDW WKH 6HQDWH WHPSRUDULO\ VXVSHQG WKH UXOHV WR DOORZ D PRWLRQ WR UHFRQVLGHU

LWV DFWLRQ LQ UHMHFWLQJ +% ��� 0RWLRQ SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV�

:HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� /\QFK� 0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

3DLUHG� *URVILHOG� $\H� /\QFK� 1R�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� � 6HQDWRU 0� +DOOLJDQ PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ UHMHFWLQJ +% �� RQ D SUHYLRXV OHJLVODWLYH

GD\ DQG WKDW LW EH SODFHG RQ WKLUG UHDGLQJ WKH HLJKW\�VHYHQWK OHJLVODWLYH GD\� $SULO ��� ����� 0RWLRQ FDUULHG DV

IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU�

7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &KULVWLDHQV� /\QFK� 0F&DUWK\� 1HOVRQ� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� *URVILHOG�

7RWDO �

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� D�P�� :HGQHVGD\� $SULO ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


